524                                             V. L LENIN
merit of capitalist free competition by capitalist monopoly. Free competition is the fundamental characteristic of capitalism, and of commodity production generally; monopoly is the exact opposite of free competition, but we have seen the latter being transformed into- monopoly before our eyes, creating large-scale industry and forcing out small industry, replacing large-scale by still larger-scale industry, and carrying concentration of production and capital to the point where out of it hsas grown and is growing monopoly: cartels, syndicates and trusts, and merging with them, the capital of a dozen or so banks, which manipulate thousands of millions. At the same time the monopolies, which have grown out of free competition, do not eliminate the latter, but exist over it and alongside of it, and thereby give rise to a number of very acute, intense antagonisms, frictions and conflicts. Monopoly is the transition from capitalism to a higher system.
If it were neceissary to give the briefest possible definition of imperialism we should have to say that imperialism is the monopoly stage of capitalism. Such a definition would include what is most important, for, on the one hand, f nance capital is the ban/k capital of a few very big monopolist barJis, merged with the capital of the monopolist combines of industrialists; and} on the other hand, the di-visior c-? &e world is the transition from a colonial policy which hr.2 3xtended without hindrance to territories un&eized by any capitalist power, to a colonial policy of monopolistic possession of the territory of the world which has been completely divided up.
But very brief definitions, although convenient, for they sum up the main points, are nevertheless inadequate, since wry important features of the phenomenon that has to ibe defined have to be especially deduced. And so, without forgetting the conditional and relative value of all definitions i~ general, which can never embrace all the concatenations of a phenomenon La its complete development, we must